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 Seventy-three percent of Americans believe college is not affordable. See Carnegie Corporation of New York and 

Gallup, Family Voices: Building Pathways from Learning to Meaningful Work, 2021, https://www.gallup.com/analytics/ 

343631/family-voices-learning-and-meaningful-work.aspx. Relatedly, 48 percent of BA holders believe their degree is not 

“worth the cost” and does not positively affect their financial circumstances. See Strada Education Network, 2021 Strada 

Outcomes Survey: Student Outcomes Beyond Completion, October 27, 2021, https://stradaeducation.org/wp-content/ 

uploads/2022/01/2021-Strada-Outcomes-Survey-National-Report-121021.pdf. 

 Jennifer Ma and Matea Pender, Trends in College Pricing and Student Aid 2021, College Board, 2021, https:// 

research.collegeboard.org/media/pdf/trends-college-pricing-student-aid-2021.pdf. 

 Graduation rates are the percentage of first-time full-time students (in the graduating class of 2012 for four-year colleges 

and of 2016 for two-year colleges) who earned an associate degree in three years or a bachelor’s degree in six years. See 

Michael Bryan, Darryl Cooney, and Barbara Elliott, 2012/17 Beginning Postsecondary Students Longitudinal Study, 

National Center for Education Statistics, October 2019, https://nces.ed.gov/pubs2020/2020522.pdf. 

 For more on economic outcomes in US colleges, see Stig Leschly, “Eyeballing College Earnings,” College101,  

April 20, 2022, https://college101.org/eyeballing-college-earnings. 

 For a fuller discussion of structural barriers to change in US colleges, see Stig Leschly, “Colleges Cannot Change,” 

November 23, 2021, https://college101.org/colleges-cannot-change. 

 To maximize its political viability, the proposal here is limited to a movement of new nonprofit colleges. It does not 

contemplate new for-profit colleges. 

 Thirty-four percent of undergraduates used Pell Grants to help pay for college in the 2019–20 school year, and  

52 percent of undergraduates received federal loans in the 2017–18 school year. See Institute of Education Sciences, National 

Center for Education Statistics, Integrated Postsecondary Education Data System, Percent of Undergraduate Students 

Receiving Pell Grants in 2019–20, https://nces.ed.gov/ipeds/TrendGenerator/app/answer/8/35; and US Department of 

Education, Institute of Education Sciences, National Center for Education Statistics, “Loans for Undergraduate Students,” 

May 2022, https://nces.ed.gov/programs/coe/indicator/cub. 

 Besides deterring new college creation, accreditors refrain almost universally from disciplining existing colleges for 

poor student outcomes or low-grade academic programming. Accreditors devote only 3 percent of their formal oversight 

activity to sanctioning or disciplining the academic quality or student outcomes of their portfolio colleges. See Stig  

Leschly and Yazmin Guzman, Oversight of Academic Quality and Student Outcomes by Accreditors of US Higher 
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Education: Evidence from the Database of Accredited Postsecondary Institutions and Programs, Harvard Business School 

and College101, 2022, https://college101.org/report-on-accreditor-oversight-of-college-quality. 

 For a detailed analysis of the rate and nature of new college formation in the US, see Yazmin Guzman and Stig Leschly, 

An Analysis of the Age of Colleges and New College Accreditation in US Higher Education, College101, June 2022, 

https://college101.org/report-on-the-age-of-colleges-and-an-analysis-of-new-college-accreditation
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